
EXIST Business Start-up 
Grant1)

EXIST Transfer  
of Research1)

HTGF2) Venture capital 
investments by companies 
organized in the BVK3)

 Number 
of funding 
cases

Funding 
amount  
in €m

Number 
of funding 
cases

Funding 
amount  
in €m

Number of 
start-ups  
in portfolio

Estimated 
investment 
volume 
(early phase)  
in €m

Number  
of portfolio 
companies

Investment 
volume  
in €m

Baden-
Württemberg

228 22.7 52 36.1 35 21.0 43 78.8

Bavaria 401 37.4 49 31.1 56 33.6 104 215.8

Berlin 325 33.0 39 23.7 52 31.2 174 490.2

Brandenburg 108 11.1 7 2.9 5 3.0 27 29.4

Bremen 32 2.7 8 3.9 2 1.2 2 1.1

Hamburg 51 5.4 8 6.0 16 9.6 26 60.1

Hessen 102 9.6 18 11.0 10 6.0 16 12.8

Lower Saxony 104 10.7 20 11.3 11 6.6 12 12.4

Mecklenburg-
West Pomerania

42 3.9 3 2.0 1 0.6 4 2.3

North Rhine-
Westphalia

294 28,4 43 28.2 36 21.6 58 84.0

Rhineland 
Palatinate

32 3.0 5 2.6 2 1.2 10 7.8

Saarland 23 2.4 6 3.8 - - 5 1.6

Saxony 145 14.1 48 30.7 15 9.0 27 22.1

Saxony-Anhalt 34 3.3 5 2.5 3 1.8 4 3.3

Schleswig-
Holstein

15 1.4 10 4.6 3 1.8 38 4.4

Thüringen 62 5.9 10 6.2 7 4.2 16 5.9

Distribution of funding cases for the EXIST Business Start-up Grant and the EXIST  
Transfer of Research programme as well as start-ups in the portfolio of the HTGF  
across the Länder

1) Period from 2007 to 2018.
2) Active portfolio of HTGF I, II and III as of November 2018. This includes the assumption that investment in the early phase 
totals €600,000 per start-up. The estimate does not include any ongoing finance.
3) Investments in 2017.
Sources: Data from the BMWi/PtJ and the BVK as well as the HTGF (2018). Own calculations.
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