Fig. B1-15 Probability of survival of start-up projects by age group
of entrepreneurs in percent

%
100
90
80
75.3
71.2
70
62.0
60
57.2
50
Years* 0 1 2 3 4 5

= 18 to 49 years == 50 to 54 years == 55 to 59 years 60 to 67 years
*after business foundation

Kaplan-Meier estimate of the probability of survival of start-up projects in the first five years after founding, by age categories of the
interviewed entrepreneurs. Age categories are based on the age of the interviewee regardless of whether it is an individual or team
start-up. The analysis is based on start-ups from the surveys from 2016 to 2021 that were no older than five years at the time of the
survey.

Legend: 82.5 percent of the start-up projects of 60- to 67-year-olds still exist two years after the founding of the business.

Source: KfW Entrepreneurship Monitor: KfW Special evaluation. Own representation.

© EFI - Commission of Experts for Research and Innovation 2023.



